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COMMERCE, DEPARTMENT OF
The "terms and conditions" applicable to all projects receiving assistance 
pursuant to Title X of the 1965 Economic Development Act are set forth 
in the 12/30/75 Fed. Reg., p. 59765. These provisions apply to the Job 
Opportunities Program. There is a provision for financial reporting by 
program sponsors, accompanied with a recordkeeping requirement to satisfy 
the requirement for audits of such federal funds.
FEDERAL ENERGY ADMINISTRATION
The General Counsel's Office is working on proposed regulations to implement 
provisions of the new Energy and Oil Policy bill (P.L. 94-163), signed by 
the President on 12/22/75. This was the bill on which CPAs expressed strong 
concern over an amendment added by Rep. Moss (D-CA) requiring GAO audits 
of CPA firms with petroleum company clients. As signed by the President,
Title V, Part A, of the law removes all references to such provisions.
Attorneys at FEA hope to announce the proposed regulations, dealing 
largely with oil price controls, on 1/2/76, with Federal Register publication 
on 1/5/76. Charles Vilade, Jr., has been named to head a special office 
to answer industry and consumer questions on the new law (202/961-8614,
8615, and 8616).
FEDERAL RESERVE BOARD
A proposed statement of policy to be applied when considering applications 
to participate in foreign joint ventures by U.S. banking concerns has 
been issued for comment. The Fed desires to consider the possible future 
risks that a banking concern might encounter by participating in such a 
venture. The Board said it will weigh applications for such ventures in the 
light of a banking concern’s ability to meet additional demands upon it,
"either in the form of financial or managerial support". Comments are 
due by 1/24/76. For further information, call 202/452-3685.
FEDERAL TRADE COMMISSION
"Statistical Report on Mergers and Acquisitions" is the title of a recent 
report (No. 6-15-27) prepared by the Bureau of Economics. It reflects 
a 37.6% decline in the 1974 period compared with the level recorded in 
1973. Copies of the report may be purchased from the GPO for $3.70 per 
copy (S/N 018-000-00180-2).
The Government is overregulating at all levels. This remark was made by 
Chairman Engman in his final news conference last week. He added that he 
views the FTC as a law enforcement agency and described its mission as 
"deregulatory". His resignation is effective January 1.
GENERAL SERVICES ADMINISTRATION
Uniform administrative requirements for jointly funded assistance to State 
and local governments and private, nonprofit organizations have been proposed 
(see 12/24/75 Fed. Reg., p. 59554). Proposed in accordance with the provisions
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of the Joint Funding Simplification Act of 1974, when finalized, they will 
be issued as a Federal Management Circular (FMC). The audit requirements 
supplement FMC 73-2 and the GAO "yellow book". Comments are due by 2/9/76.
HEALTH, EDUCATION AND WELFARE, DEPARTMENT OF
Proposed regulations to implement the law governing the operation of for- 
profit vending facilities operated by the blind contain provisions for 
accounting and recordkeeping by the State licensing agencies participating 
in this program (see 12/23/75 Fed. Peg., p. 59408). In addition, there are 
provisions for audits of such sponsoring agencies by HEW. Comments are 
due by 2/6/76.
Another try at "special" revenue sharing - in the health field - is being 
considered by the Administration. This action is being taken in the 
face of "runaway" Medicaid costs which rose 25 percent last year. That 
health program alone cost more than $13 billion last year, with $9 billion 
coming from the Federal Government.
INTERSTATE COMMERCE COMMISSION
"Materials Concerning the Effects of Government Regulation on Railroads and
an Economic Profile of Railroads in the U.S." is the title of a recent
committee print (No. 17) prepared by the staff of the House Transportation 
Subcommittee. An extensive amount of information about that industry is 
contained in it. A limited number of copies of this document are available 
by calling 202/225-1467.
LABOR, DEPARTMENT OF
The Advisory Council on Employee Welfare and Pension Benefit Plans will hold 
a public meeting at 10 a.m. on 1/14/76 and 9 a.m. on 1/15/76, in the 
Federal Ballroom North, Quality Inn-Capitol Hill, 415 New Jersey Avenue, NW, 
Washington, D.C. The meeting will discuss reports from its various working 
groups. For further information, call 202/523-8753.
Minor typographical and grammatical corrections to the Interpretive Bulletin
on accountants' independence (IB RD 75-1), published in the 11/20/75 Fed. ~
Reg., pp. 53998-99, appeared in the 12/30/75 Fed. Reg., p. 59728.
PAPERWORK COMMISSION
Regional public hearings will be held in Nashville, Tennessee (1/8/76) and 
in Knoxville (1/9/76) for the purpose of receiving comments in the areas 
of agri-business, manufacturing, State government, health, housing, and 
labor and the impact of Federal agency reporting requirement. For more 
information call 202/254-6786.
PRIVACY COMMISSION
Public hearings will be held in New York City on 2/11 and 2/12/76 on the subject 
of recordkeeping practices of credit card issuers and other related record­
keeping activities including travel, hotel and entertainment systems, that 
may have a capacity to generate information about the improvements, purchases, 
associations, and lifestyle of individual consumers. The Commission notes 
that the number of credit cards held by consumers, the frequency and varied
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purposes of the use, and the evolving structure of transaction-based 
consumer services, make the recordkeeping systems that support the use 
of credit cards a potentially extensive collection of information about 
identifiable individuals. A more complete discussion of the Commission's 
interest appears in the 12/30/75 Fed. Reg., p. 59790.
TREASURY, DEPARTMENT OF
Concluding hearings on the privacy of Federal tax returns and tax information 
will be held 1/23/76 by the Senate Finance Subcommittee on Administration of 
the Internal Revenue Code. Chairman Haskell (D-CO) announced that this 
should wind-up their hearings on the subject. It will be preceded on 1/22/76 
by a final hearing on the role of the IRS in Federal law enforcement activities, 
focusing on the need for setting appropriate limits and their impact on the 
administration of the tax laws and on individual rights. For further information 
call Michael Stem, Staff Director, 202/224-4518.
Legislation to reform the structure of estate and gift taxes, particularly as 
they apply to owners of small and independent businesses and farms, has been 
introduced by Sen. Nelson (D-Wis). The intent of the bill (S. 2819) is to 
provide small businessmen and farmers greater opportunities to pass their 
enterprises along to their heirs, so that the local and independent character 
of these activities can be preserved.
SPECIAL: METRIC CONVERSION ON THE WAY
Legislation establishing a national policy of coordinating and planning for 
the increased use of the metric measurement system in the U.S. has been 
approved. It includes the establishment of a 17-member Board to assist in 
the policy development to reach this objective. Today, more than 90 percent 
of the world's people uses metric measurement in their everyday lives.
For further information, please contact: 
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